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The Future of International Trade

One Year On
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Monroe Doctrine
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America First

s Reassert

* Reassert American preeminence in
by countering the
major non-hemispheric competitors,
particularly

National Security Strategy

of the United States of America

November 2025

Deny

* Deny competitors the ability to

‘ in the Western Hemisphere

AMERICA FIRST Block
AGENDA * Block “proxy” Trade — China bypasses US
e tariffs by exporting through

_ WWW.AMERICAFIRSTPOLICY.COM in countries like

Source: The White House
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The Reversal of Fortunes
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30:30 World - The US VS China
China accounts for roughly 30% of The US takes up around 30% of
manufactured goods global household consumption
% share of global manufacturing output Household final E;oogsfuvryoprl’r(ljo?o?gr))endl’rure (HFCE)
China 28.9% us 28.9%

US 17.2% China
Japan Germany
Germany Japan
South Korea ] United Kingdom
India India
Mexico France
ltaly Brazil
France ltaly
Brazil Canada

Source: Safeguard Global, the World Bank
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Global Clash : Fossil Fuels VS Clean Tech
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China earns more from clean tech exports than the China dominates Clean Tech

U.S. from fossil fuels

Exports: US vs. China % share of global production

.
Lo -

f

Teiel m—

—

"
—_—

Billion USD m US oil and gas exports China green tech exports
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Source: DOE, EIA, China GACC, Ember, Bloomberg calculations (Data for 2025 is through July)
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Arctic
Supremacy

frade routes and

untapped
resources

Source: The Economist, Wall Streat Journal, USNIC ‘]J%ﬂ“l‘sﬂﬂ‘izaﬂﬂ‘igﬁﬂstﬁ
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Polar Silk Road
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Northern Sea Route 27-28
e CETTS

Rotterdam

: Bering
Strait

H
*Suez Canal

Chinese Containership ‘Istanbul Bridge’ Reaches UK via Arctic Route in

Record 20 Days

Existing Route —
40 days
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China Reciprocal Negotiation & Country- KL Summit Sectoral

Onslaught Tariffs Truce Specific Rates
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Tariffs on EVs, 10% universal tariff Geneva Truce Lower tier: 15%-20% Kuala Lumpur Summit Sectoral Tariffs:
solar panels, steel, & country-specific 14 May Higher tier: 25%-50% & Geneva Truce Al Chip 25% and more
batteries, minerals rates Extension
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China Onslaught

13 n.8. 2024 Yszn e Section 301 iun1SauA1du

fuAn ANBLAN a8 nsl
EVs 25% 100%
Wansisasa 25% 50%
memaé Lithium-ion 7.5% 25%
A1%s5U EV
Critical Minerals 0% 25%
4N - LASULNEADUINULUDS 0% 250%
' ' ‘ IAADUGNLEADS 25%  50%
}’gg:ﬁg {BIDEN TO QUADRUPLE CHINA EV TARIFFS (1 1.0 2025)
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Source: Bloomberg, USTR
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N.W. 2025 Fentanyl tariff

» 31U 10%
= 130310 25%
= LLAUNA1 25%

1.m. 2025 Fentanyl tariff
= AU 20%
b.8). 2025 Reciprocal tariff
1 = Baseline tariff 10%
% » |nitial country-specific-rates
N.A. 2025 Fentanyl tariff
" ULAUIRT 35%
d.m. 2025 Reciprocal tariff in force

Source: Brookings.edu, The White House
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From Monroe Doctrine to onroe Doctrine
Reciprocal Tariffs April 2nd, 2025 Vs. August 7th, 2025
P
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Source: The White House, compiled by KResearch
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Source: USITC, Bureau of Economic Analysis, U.S. Department of Commerce
Note: e=expected, f=forecasted by KResearch
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US import Patterns Aasuly

U.S. Import Share by Country/Region (%)
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Ed ol $5.62 $6.58
@ an kN $4.88 $5.03

o Hndw $3.76 $5.08
@ YU UAIY $3.01 $3.25
% LUABDU $6.57 S7.03
llﬁﬁ@ ilaun $5.84 $6.73

Source: NIQ, CEIC, NBC News
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US-China tariff rates
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Donald Trump plans to roll back tariffs on
metal and aluminium goods

Latest softening of levies comes amid persistent voter anxiety about affordability in US

Aluminium parts at an auto parts manufacturer in Mexico, one of the countries that could stand to benefit from
the easing of tariffs © Mauricio Palos/Bloomberg

Source: FT
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A New Dawn for India-US
Trade: Zero-duty Framework

to Revitalise Gem & Jewellery
Sector
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EU imports of oil from India (3-month moving average, USD billion)
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What to watch out for in 2026
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