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Source: White House as of 3 April 2025 2

Note: *addition to the tariff rates from Trump 1.0 and Trump 2.0 (before reciprocal tariff), meaning the recent rate in China is 75%
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Source: Estimated by KResearch
Note: The estimated impact includes both the direct effect on Thai exports to the US, and the indirect effect from declining Thai exports to China, Mexico, and Canada due to supply chain disruptions,

as well as the broader decline in Thai exports globally caused by China's flooding.
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Key Indicators
(%YoY except otherwise stated)
2.5

GDP
Private consumption 4.4
Public consumption 2.5
Investment 0.0
- Private -1.6
- Public 4.8
Exports (Customs based in USD) 5.4
Imports (Customs based in USD) 6.3
Headline inflation 0.4
Average Dubai crude oil price (USD/Barrel) 79.7
No. of international tourist arrivals (Mn 355
persons)

Source: : NESDC, MOC, MOTS, forecasted by KResearch
u‘%m%nns:ﬁuﬂﬁzﬁu%

2.4
2.5
2.7
2.5
5.0
2.5
3.4
0.7
70.0

37.5

20 @§
2.5
2.0
1.4

5.0
-0.5

1.0
0.5
70.0

“« e

«ea

35.9



Audasendnsglne

Tt Rl KASIKORN RESEARCH CENTER g

1
I =\ (V) 74 (] | =\
Qs Q)
ULYgUIYNISHNUNTITAAIDIAILHADINIUAANYUINNIMNUITSILUY
BOT and FED Policy Rates (%) Fiscal budget deficit and space
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Source: MOC Source: FPO, calculated by KResearch
Note: Fed upper bound policy rate Note: 1) Highlighted years are having additional budget deficit

2) : framework = 20% of annual budget + 80% of principal repayments)
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